BUSINESS & FINANCE DIVISION
Report No. i1

OGDENSBURG CITY SCHOOL DISTRICT
OGDENSBURG, NEW YORK

SUBJECT: Tax Cap Calculation Discussion
DATE: March 1, 2021

REASON FOR BOARD CONSIDERATION:

To keep the commissioners and public informed of the tax cap
regulations and how they affect the district.

FACTS AND ANALYSIS:

Pursuant to New York State Property Tax Cap Legislation - Chapter 97 of
the Laws of 2011 enacted on June 24" 2011 a 2% cap on the Tax Levy
with exclusions and adjustments was enacted.

RECOMMENDED ACTION:

No action necessary, information and discussion only.

APPROVED FOR PRESENTATION TO THE BOARD:
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212412021 Tax Cap Form
Property Tax Cap
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How to Proceed...

This Form fs ready for submission.

If ncocssary, you can make changes to the Form by sclecting a Topic below

Form Status:  Ussubmitted

Summary
Tax Levy Lisit, Before Adjusiments and Exclusions

o Real Properry Tax Levy FYE 2021 $10,598,360
o Inx Can Reseove Oert from FYE 2030 Used s Reduce FYE 2021 Ly, $0
o Toul Tax Con Reverve Amours slncludipg Intcrest Eamed) from FYE 2021 -
 Tux fiase Growih Facior 1.0029
« HLOT: Recenable EYE 2021 $46,815
o Ton Exclusion Amoun Claimed in FYE 2021 50
« Capin) Tax Lovy Exslysion FYE202) $99.572
o« Allowable Levy Growth Factor 1.0123
« PILOTs Rexcivable FYE 2022 $51,000
o Awlsble Carvover from FYE 2021 -

Tax Levy Limit Before Adjustmenty/Exclusions 510655417

Exclosions

« Ton Exclusien s0
o Cagiisl Taa Levy Exchaion FYE2021 $169,036
o Dachers' Retiremen) Svaters Exciutign $0
o Empioyees’ Retwement Sysiem Exclusion 0

Total Exclusions $169.036

Your FYE 2022 Tes Levy Limit, Adjusted for Transfers plus Exclusions $10,824,463
oF Lol Tax Coo Reserve Amourt Used to Beduce FYE 2007 Lewy, =
o EYE 2022 Proooaed Levy. Net of Reserve $10,824,463

Difference Between Tax Levy Limit and Proposed Levy $0
o Do vauolan o oo the T Cap bt FYE 2022 ¢ No
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